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OfMH U3 YHUBEPCUTETCKUX YYEOHWMKOB MO 3TWKe, u3gaHHbId B 2009 rogy, CBOAUT 3TUKY K
9KOHOMMWYECKOW TeOpUK NONE3HOCTM N MOHATUIO TaK Ha3blBaeMOro 3PMEKTUBHOIO peLLeHNS.
Mo MHeHMIO aBTOpa 3TOr0 Y4YeOHMKA, 3TUYHO TO, YTO IPPEKTUBHO. IMpn 3TOM BOBCE He
CYLLECTBYET TaKMX KpUTEPUEB, KOTOPbIM He 6bl1a 6bl NpUCyLLa KOSMYeCTBEHHAs OLEHKa, U1
MaKCUMyM KONMYECTBEHHO BbIPXXEHHOM 3(PMEKTUBHOCTM B paMKax TeOpUM UCCeLoBaHUs
onepauuii co3gaeT 3TUYECKYHD HOPMY, CBOOOAHYHO OT HEHY)KHON MeTau3nKM U HOPM
3TUYECKNX YHEHWIA.

PeLleHne 0 BO3MOXXHOCTM BO300HOB/EHMS paboThbl LIEMH0/I03HO-6YMaXKHOro KombuHara Ha
Balikane ¢ BbIXOLOM W3 3aMKHYTOr0 LMKIa U GECCTOYHbLIX CUCTEM BOAOMO/b30BaHUA ANA
NPOM3BOACTBa GeNeHOW Lennonosbl (YTo O6yaeT (PakTMUecku 03HavaTb COPOC CTOKOB B
03ep0) MPOAMKTOBAHO WMEHHO COOOpPaXEHMSIMU TaK Ha3blBaeMOM 3(HEKTUBHOCTU —
npegnonaraeTcd, 4Yto B 3aMKHYTOM UWKIe KOMOMHAT He BbIXOAUT Ha napameTpbl
peHTabenbHOCTU. HO TyT BO3HMKAET 3KoMornyeckas npobnema. KOHeYHO, HUKTO He CTaHeT
YTBEPXKAaTb, UTO 3arpsa3HeHne OKPYXKAKOLLEN cpefbl ABMAETCA 3TUYHLIM, HO TOrja Kakue
pasyMHble OCHOBaHWA CYLUECTBYIOT ANS MPUHATUA KOHLENTYasbHbIX W CTpaTernyeckut
BaXKHbIX PELUEHMNIA?

Llenb ctatby — nokasatb, YTO 3KO/IOMMYeCcKass Y 3KOHOMMYeCKas 3((heKTUBHOCTb ABMAOTCA
MOHATMSAMW  MOYTU  TOXAECTBEHHbIMU;  3KONOrMyeckass  3PMEKTUBHOCTbL  ABSETCA
napameTpoM MOpAfKa XO3ANCTBEHHOM CUCTEMbl C TOYKM 3peHMs O6LLEero ynpaeneHus,
OLIeHKM PUCKOB W pacrnpeneneHusa pecypcos. A pelleHue 0 3anycke npoussoactsa Ha LIBK
no cxeme cbpoca NPOM3BOACTBEHHbLIX CTOKOB B 03€p0  SB/AETCA 3KOHOMUYECKM
He3(h(DEKTMBHLIM PELLEHMEM.

MOXET MoKa3aTbCA NpeyBe/IMUYeHVEM YTBEPXKAEHWE O TOM, UYTO /IMLIEHHAs aBGCOMOTHBIX
LIEHHOCTE B pamKax LEHHOCTHOrO MbILLMIEHUS, COBPEMEHHAs JKOHOMMYECKas Hayka
HauMHaeTcs ¢ danbCudrKaumm notpe6HocTeir. OfHAKO Heo6X0AMMO MPU3HATL TOT (hakKT,
YTO 9KOHOMMYECKME [AUCLMMN/MHBI C HEM3BEXHOCTbI0 [OMYCKAtloT  HaAdMNpUyeckue
[OMYLEHNs MeTar3NYeCKOro XapakTepa, B YaCTHOCTY Hefl0KasyeMble MOChIKA B TEOPUM
MONE3HOCTM U paLMOHaNbHOrO MoBeAeHUs (BCEM XOPOLUO M3BECTHO MppaLMOHaibHOE
noBeieHNe NoTpeduTeneit). PeHOMEHOMOrMYECKas MaKpPOIKOHOMIKA [0 CUX MOp He Bbil/a
33 paMKW MapameTpu3aluu  HesBHbIX (YHKUMIA (TAaKMX KaK COBOKYMHbI/A CMPOC W
npeanioXeHne, ToBapHble arperatbl U T.M.) Kak CPeACTBY ONCAHMS U MaKPOIKOHOMMYECKOTO
perynmpoBaHus. ®opmasbHbIi e annapaT TeOpUM UCCMe0BaHMS OnepaLii B 9KOHOMMKE
CK/IOHEH CBOAWTbL XO3SACTBEHHYIO [AEATENbHOCTb Ye/oBeka B MNPUPOAE W COGCTBEHHO
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KO/IMYECTB [eHer, KOTopble MpU 3TOM SABAAKOTCA /MWL WCKIKOYUTE/IbHBIM (DeHOMEHOM
9KOHOMMYECKOr0 CO3HaHUA N (PyHKUMEN X039incTBa. PaKTbl U 3KOHOMUYECKAs CTATUCTUKA
YKa3blBalOT Ha TO, 4TO peleHVWe MPUKIAAHON 3afayun  UCK/IKUMTENIbHO B Lensx
MakcumMmusaumMm npuobblIn, Kak npasuio, NPUBOAMT K HecOaslaHCMPOBAHHBLIM pPeLLEHUAM,
obwiemy AaucbanaHcy W noTepe YCTOAYMBOCTM pa3BUTMS. PUHAHCOBblE MNy3blpyn  —
HEN30eXHbIN pe3y/nbTaT 3TUX NPOLLECCOB.

Kak v ntobas gpyras hopmann3oBaHHas cpefa onvcaHus, Teopus uccnefoBaHns onepawmin B
9KOHOMVKE, A3bIK €e OMMCaHWS OKa3blBAETCA HEMOSHOW MO OTHOLUEHUIO K >KM3HEHHbIM
LIEHHOCTAM, KOTOPbIe He BblpasuMbl CPeACTBaMU OLHOMN TO/bKO Cpefbl UK A3blKa ONUCaHS.
B npo6seme COOTHOLLIEHNA KAYECTBEHHbLIX U KOMMYECTBEHHbIX (DAKTOPOB B 3KOHOMWKE [0
CUX NOP He HaleHO CTPOrX KOHBEHLMOHA/IbHBIX PEeLLEHWIA.

Kak B TakoM cfny4yae pa3nmyatb 3)(eKTUBHOCTb KaK BCEro NnLb “3(h(heKTUBHYIO PUKLNIO
MbILLIEHNA” N 3(EeKTUBHOCTb KaK CMHOHUM “/y4llero”, KOTOpoMy W B CamMOM [ene
nonaraetcd  ObITb  3TUYHLIM?  Kakume  KauyeCTBEHHO-KO/MYECTBEHHbIE  COOTHOLLEHUA
MO3BONSAKOT BbIPA3UTb MPUHLMMN FAPMOHWKM, HanpuMep, B YNPaBleHYeCKOM [JelCTBUN W
XO03ACTBEHHOM peLLeHnn? (BceM XOpOLLO U3BECTHO, YTO /ydLUNe peLleHns NMPUHUMAKOTCS
MMEHHO B rapMOHMYHOM COCTOSIHMK, & MOLrOTOBKOM K MOArOTOBKE TaKOro peLLeHns MoXeT
cTaTb, Hanpumep, CMOKOMHOe pa3MbllU/eHNe, MeauTauus WaM MonMTBa). PaccMoTpum
K/lacCMYecKyto 3aady notpebsieHns, B KOTOPOM MakKCUMUIUPYETCH (PYHKLUMA MOME3HOCTH,
WHTEPNPETUPYS NPUHLUMN FapMOHUY B Ayxe (hYHKUMW nonesHoctu. HarnsgHa metagopa -
rapMOHUYHbIN YeNoBeK paBeH camomy cebe. [ns ee “wantoctpauun” nogoepeM Lenesyto
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(MX LLMPOKOE NOHMMaHWe B LieNsiX KOHKPETHOIO aHa13a MOXHO CBECTU K ABYM YXN3HEHHbIM
npaBunam: “coxpaHsii XX13Hb™ 1 “He yKpagn™ - y Npupoasl 1 06LLECTBa, Y YeNnoBeka, y cebs
camoro). K aToii kaTeropuv LenecoobpasHO OTHOCWUTb M PUCKM, KOTOPble CBSA3aHbl C
HeCco6/H0AEHNEM 3TUX “3K0M0r0-3KOHOMMUYECKMX™ MPaBW U KOTOPbIE, BUAUMO, HEBO3MOXXHO
HW U3MEPUTb, HN B MOJSTHON Mepe OLEHNTb.

YV, - 0603HauaeT marepuasibHble UK KOMMYECTBEHHbIE (DAKTOPbI OLEHKW (MaTepuasibHoe
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MartepuanbHoe OnpeaensieTcs OTHOCWMTENbHO AYXOBHOr0 M Hao60poT. dopmyna Kak Obl
rOBOPWUT - B CTEMEHM CaMOro cebs YenoBeK CTaHOBUTCS paBeH camomy cebe. HTepnpeTaums
camas npocTast: CnefoBaHMe 3TMYECKOW HOPME Y)Ke HarofioBUHY peanin3yeT peLLeHue,
KOTOpOE CYLLECTBYET B /11060 KOHKPETHO B3SITOW CMTyauun 1 KOTOPOE - KaK CTPEMIEHNE K
30M10TOV cepefiHe — MOXET ObITb HalAEHO Cpean BO3MOXHbIX anbTePHATYB.

B paccmaTtpuBaemMom cryvae MaKCMMU3MPYETCS OTHOCUTE/bHas MonesHocTb W, KoTopas
ABNAETCA (PYHKUMEN OT ABYX CBSI3aHHbIX MeXAy €060/ OTHOCUTE/bHbIX MOMOXUTENbHO
onpeaeneHHbIX MepemMeHHbIX. [1OCKONbKY OAHO M3 3HAYeHWA TepMmmHa 3KOMorms —
9KOHOMMKAa MNPUpoAbl, Ha30BeEM MakCMMyM V' TOYKOM 3KONOTMYECKOro WA MPUPOAHOro
paBHoBecus. ([anbHeilume pacCyXAeHWs MOKaXyT, 4TO 3TOT BbIGOP He sBASETCA
CNydaliHbIM). B Heil ocTuraetcs akonoruyeckas nonesHocTb U 3PEKTMBHOCTb. Takum
00pa3oM, C TOYKWM 3PeHUs OMTUMU3ALUM AYXOBHble M MaTepuanbHble (haKTOPbl OLEHKM
AOMKHbI ObITb COaNaHCMPOBaHbI B N1LE, NPUHUMAOLLLEM peLleHus. [JaHHOe anbTepHaTUBHOE
MOHWMaHWE MOME3HOCTN YKasbiBaeT Ha TOYKY 9KOMOMMYECKOTO pPaBHOBECUS KaK Ha
COCTOSIHME 3KOHOMWYECKOW M YNpaBnsoLWein cuctem B camoM o6uiem cmbicne. C ofHOM
CTOPOHbI, €6 OTHOCUTE/NIbHOCTb CaMa Mo cebe He [AO0MYCKaeT KOHEYHbIX KOMMYECTBEHHbIX
(hOPMY/IMPOBOK M CMbIC/IOB, C APYrOi CTOPOHbI, MNPaBW/IbHOE B CMbIC/IE CPaBHUTE/IbHOM



9KO/0rMYecKor 3p(heKTUBHOCTM [elicTBME (3KOOrMYeckn 060CHOBaHHOe AeNCTBUE) Camo
no cebe MakCUMM3NPYeT 3KOHOMUYECKYHO MOE3HOCTb, KOTOPYHO, NOAO6HO CYLLECTBYOLNM
B NPMPOJe pUCKaM, HEBO3MOXHO B AOCTATOYHON CTENEHWN OLEHUTb.

B TO >Xe Bpems 3TO He MOMbITKA pauMOHanM3auMyM 3TUKKW, a Crocod (opMYMPOBKU
(GYHKUMX nonesHocTn (61arococTosHus) 6e3  HagdMNUPUYECKUX MPeArnonoXeHuid o
paLMOHaNbHOCTH CYObEKTOB X03A/CTBA. HOopMaTMBHOE NPeLnooXeHne O paLMoHaNbHOCTH
MO CYLLECTBY O3HAYaeT, YTO YXKe B CU/Y ONpefeneHnst He MOXET UCMO0/b30BaTbCA (hYHKLMA
MoNIe3HOCTU 0OLLEN (POPMbI MPUMEHUTENBHO K CUTYaLMAM, NPeACTaBNAWMM pUck. Ho B TO
e Bpems HeaMMNuMpUYeckoe MPeanooXeHne O pauMoHa/IbHOCTU (opMaindyeT (aenaet
HOPMaTMBHbIM, He 00bABNAA €ro TakKOBbIM) VMMEHHO WppPauMOHa/IbHOE MNOBEAEHMe Kak
CK/IOHHOCTb K PUCKY B “Urpe C NpUpoLon”.

B HOBOW (POpPMYNMPOBKE CMNOXHOCTb O60CHOBaHUS (PYHKLUMM MONE3HOCTN (MCTOPUYECKU
MPOMCXOAALLAA OT [eKapTOBCKOro Ayannsma W pasfenieHns metausnkn) npeosoneBaeTcs
He CO CTOPOHbl aKafeMW4YecKOn Haykum C ee “HOPMATMBHbLIM”, HO AOrMaTMyeckKum W
TEOPETUYECKM HECYLLECTBYIOLLMM MOHATMEM, a B (DOPMe 3KO/OrMyecKoro UMnepaTusa,
KOTOPbIA CneagyeT 13 CTPOrnx aMnupuyYecknx 0606LeHnin 1 KoHLenumMn Hoocdepsbl (cgepsbl
pasyma), BblaBnMHyTOM B./.BepHagckum. Hanpumep, yCTaHOBEHHbIA SMMUPUYECKNIA (haKT
TOro, 4to MacwTab [JeAaTe/IbHOCTM YefioBeKa CTaHOBMTCA COM3MEPMM C  MacluTabom
reosIorMyecknX MpoLeccoB Ha naHeTe. Takum 06pa3oM, BMeCTO Wrpbl C NPUPOLOA W
“anneTMta K PUCKY” akKCMOMaTU3MPYeTCs MPUMHUMM FapMOHUM C npupogoin. Ecnm P -
OTHOCUTE/NbHAA BEIMYMHA PUCKA, OTHOCALLEroCs K XO3AMCTBEHHOMY PELLEHMIO, TO NosyyYaem
COOTHOLLIEHWe, CBA3bIBAIOLLEE 3KOMOrMYecKyro mnone3HocTb ¥ puck: max¥ =minP.
MWHVMaNbHbIA PUCK COOTBETCTBYET 3KOJIOMMYECKM OPWMEHTMPOBAHHLIM  PELUEHMsIM, a
cTpaTtervs ynpas/ieHNs pacCMaTpuBaeTCs KakK KOMIM/IEKCHOE YNpaB/ieHne pycKkamu.
O606LatoLLMIA BbIBOL CBOAMTCA K TOMY, YTO NH06as cuctemMa KONMYECTBEHHbLIX KpPUTEpUEB
OLLEHKW SABNISETCA HEMOMIHOM W HeJOCTaTOMHON ANS NPUHATUS PELUEHUS UCKTHOUUTENbHO Ha
MX OCHOBe. B yCNnoBMAX MHOTOKpUTEPUa/IbHOCTU MHOXECTBO 3(D(EKTUBHBIX a/lbTEPHATUB U
paBHOBecwve No MapeTo A0MKHbI AOMOHATLCA MPUHLMMNOM 3KOMOMMYeCKOM 3(eKTUBHOCTH
1 TpaHC(OPMMPOBATLCA B 0606LLAKOLLMIA MPUHLMM 3KOTOTMYECKOro paBHoBecus (Maeonorus
“3e/1IeHOr0 pocta” SBNSETCS TONbKO YacTbl0 3TOW KOHUenuuu). Ha Takom YypoBHe
PacCMOTPEHUS1  CTAHOBUTCA OYEBMAHbLIM  €AMHCTBO  3KOHOMUMYECKMX W YKU3HEHHbIX
LIeHHOCTel, KOTOpble 0O0bLEAUHAIOTCA B OAHO LieNI0e B pamKax HOOCHEPHOr0 MbILUIEHUS W
LLEHHOCTHOW 3KO/IOMMYEeCKON 3TUKUN. VIHTYUTUBHbIE OCHOBaHWSA MOLOGHbLIX OLEHOK UMELOT Te
e npefanocbInkn, 4To B “dmnocoum paelictema” C.H.bynrakosa, no cnoBaM KOTOPOro,
“X03AICTBO €CTh MPOLIECC CTO/LKO e MaTepuanbHbIi, CKOMbKO AyXOBHbIA ™.

BblpaXkeHu0 “peanibHO BCe, YTO BO3MOXHO” MpUAaeTca CTaTyc aKCMOMAaTUYecKoro npu
060CHOBAHMM KOHLEMUUN MHOXECTBEHHOCTW MWUPOB. Bo3moXeH v mup 6e3 faeHer?
BepoaTHOCTHas normka B CBOK O4Yepefb MO3BOMAET KOHKPETU3NPOBaTb BOMPOC O
napameTpax BO3MOXHOro mupa. Kakos 06pa3 Mypa, B KOTOPOM [eHbI CTaHOBATCA APYTrMMu
(Hanpumep, cBOGOAHBLIMU UK GECNIPOLEHTHBIMK AeHbrammn no esenno — 0 HeM NOAPO6HO
nuwet KeiHc B 23 rnase “O6uiein Teopun...”). CoumanbHble YTONUM XOPOLUN TEM, YTO
MO3BO/IAKOT, paccyxfaTb 0 OyaylleM B TEPMUHAX, KaK rOBOPAT (M3NKK, “U3MeHSIOLLLerocs
npoLwnoro”. Tak, He3aBepLUMBLLMIACS eLle (DMHAHCOBO-3KOHOMUYECKMIA KPU3NC NOKaszan, YTo
BMOJIHE BO3MOXHOE KpyLUeHUe (puHaHCOoBOM cucTeMbl CLLA MO0 1 MOXET MPUBECTU MUP
K CcuTyauuwn, Korfa crapble [eHbrM BOBCE MepecTaloT CYLecTBOBaTb W BO3HUKAeT
Heob6X0AMMOCTb N306PETEHUA HOBbIX AEHET, HO YXKe KakK HOBOW 06LLeMUPOBOL Ba/ItOTbI.

TeMm BpeMeHeM Te3uC, KOTOPbIA MNPeACTaBseTcs BO3MOXHbIM  COPMynMpoBaTb C
onpeseNieHHOCTbIO, 3aK/YaeTCsl B TOM, YTO MUP MOXET 060MTUCH 6Ge3 CyLLecTBYHOLLEN B
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HacTosiLLlee BPEMSi KO/IMYECTBEHHOM Teopun AeHer. Ee peanmsaums Ha MpakTUKe B Buae
MOHETapUCTCKOW  CNEeKYyNATUBHO-KPEAUTHON  3KCMAHCUN  UCKaXXaeT  (PYHKUMOHaIbHOE
npefHasHayeHvne [eHer B XO35IACTBEHHON  cucTeMe. MBbICIEHHO — paccmaTpurBas
COBPEMEHHYIO 1106a/1bHYH0 3KOHOMMKY KaK MMraHTCKUin KOMMbIOTEP NYCTb AaXe C UaeabHO
paboTalOWMMN  PbIHOYHBLIMW  MeXaHM3MamuM U XO3ANCTBEHHbIMW  CybGbeKTamu,
CTPEMALLMMMUCA MaKCUMU3MPOBaTb MNPUObLIIb, HEBO3MOXHO HE MPUATM K BbIBOAY, UTO
MMEHHO KONMYEeCTBEHHAs LUeNb Makcummsauum npubbinv (M MakcuMusauuy  CTaBKM
NpoLeHTa MO WHBECTULMAM, MPEBOCXOAALLYH PbIHOYHYHO) OyAeT MewaTb HOpMasibHOW
paboTe 3TOro KommnbtoTepa. Kak 3KOHOMUYECKUA pepepeHT BPEMEHU [eHbrM HeOOXO4UMbI
0N OMHAMUYECKOro YrpasieHWss U ydeTa B CUCTEMe ““3aTpaTbl-BbiNycK” - K
OCYLLECTBEHNIO ONTUMaLHOIO Bbl6bOpa Npu nepexofe OT OAHOW BPEMEHHOW CTPYKTYpbI
3aTpaT K Apyroi. OgHaKo CrneKynsaTUBHO-KPeAUTHbIE [AeHbIM CO34at0T HENpeofonvMble
npenaTcTBMA ANS No406HOro nepexoda. B KOMMbIOTEPHONM, paBHO Kak 1 B (31010 MYECKO
BEPCUSAX, 3TOr0 MbIC/IEHHOrO 3KCMepuMeHTa AeHbrM CTaHOBATCA WMAeaslbHbIM BUMPYCOM —
aHaIorMyHOMY BMpYCY  UMMyHoZe(huuWUTa B OpraHu3mMe — POACTBEHHbIM CUCTEME U
nocnefoBaTeNlbHO  paspyllatowum  ee. Ha A3blke (U3M0ONOrMM  AaHHbIA TUN ABNEHWIA
nofly4yns HaMMeHOBaHME ayTOMMMYHHOrO npouecca — rosops 06pasHo, 370 OTCYTCTBUE
TONEPaHTHOCTK, KOrga “apucToKpaTna” KNeTOK MOPOXKAAeT MMMYHHbI gucbanaHc.

[pyroin  06nacTblo TECTUPOBaHWA W OOOCHOBaHMS 3TUX MNPeACTaBNeHUIn  ABNAOTCA
9KO(hU3NYECKMEe MOLENN  COBPEMEHHOW KOHKYpPeHLMK, CcofepXKalie WHTepnpeTaumm
(hyHAQMEHTa/IbHbIX ~ MaTeMaTUYecKMX (hakToB - PE3KO  BbIPOKEHHYD UTOrOBYHO
anddepeHumaumio B CTeneH 61arocOCTOAHMA Ha MprMepe Teopuu Nla3epoB C Y3KOM W
SPKOI NOMOCON, U Kak pe3ynbTaT — BblOblBaHWE 60/bLUMHCTBA YHaCTHUKOB MMNOTETUYECKUX
KOHKYPEHTHbIX COCTA3aHWIA, MO0 PeBOMOLMN — HA NPUMEPE AB/IEHNSA BO/THOBbLIX KOJ1M1arcoB.
MoTomy rnaBHas 3afjja4a HaCTOALEro  WUCCNefoBaHWs  COCTOMT B MOWCKe
MeTOZO0NOrMYECKUX OCHOBaHWI ¥ napameTpoOB albTepHATUBHOW Mogenn, KoTopas (He
0TPULAsA KOHKYPEHUMIO KaK eCTEeCTBEHHbIA (pakTop 3BOMOLMN, HO U C HEOBXOAUMOCT IO He
npegnonaras ee) obecneunT  cbanaHCUMpoBaHHOE  (PYHKLMOHMPOBAHWE  ““AeHEXKHO
OpPVEHTUPOBAHHOW” CUCTEMbI XO3A/CTBA B COBPEMEHHbIX YyCnoBusaxX. Kak noka>keT
[aNbHeWmniA aHan3, yCTONUMBOE (PYHKLMOHMPOBAHWE TakKOro [EeHEe>XKHOro Xo3aicTBsa C
HEO6X0AMMOCTbH TpebyeT HOBOM (DOPMYNMPOBKM (DYHKLMM O6LLECTBEHHON MONE3HOCTMW
(6narococToAHMA), TeopeTUYECKUA MaKCUMyM KOTOpPO/ SABNSETCA YCNOBUEM  ANs
pa3MYHbIX KOMOMHAUMA WHAMBUAYAIbHBIX NONE3HOCTeEN BCeX 6e3 WUCKIUYeHMs CyObeKTOoB
X039iiCTBa — pea/m3aumio NpuUHUMNA pPaBHOW 3KOHOMMUYECKOW 6e3onacHocTw. [pyrvmu
CnoBamu, KONNeKTVBHOE 611arocoCTOsiHNE 3aBUCUT OT ero MHAMBMAYaIbHbIX COCTaBNSHOLLMX
Tak >Ke, KaK nocnefHve 3aBUcaT 0T KONEKTUBHOrO.

AHanus ponun feHer B MakpO3BOMHOLMIN XO3AACTBEHHON AeATENbHOCTN Ye/I0BEKA NPUBOAUT K
BbIBOAY O TOM, YTO OHM NPeACTaBNAT COOOM UCKMOUNTENBHBIA (DEHOMEH 3KOHOMUYECKOTO
CO3HaHusA. Hanpumep, Npu ONMcaHMW MOHETapUCTCKOM (DYHKLUMM MPeaoXeHNs B pamKax
KOMIMYECTBEHHOM TeOopuM [eHer YTBepX4aeTcs, 4To (DYHT MNPOU3BEAEHHOTO pPeaslbHOro
[0X0fa NPUBOAUT K YBE/TMYEHUIO [EHEXHOW MAacCbl HA COOTBETCTBYIOLLYHO Be/IMUMHY. 34echb
[enaeTcs cpasy fBa fonyuleHus. epBoe CBA3aHO C TeM, YTO MPOW3BEAEHHBI [LOXOL
aBTOMaTUYeCKn MNOMy4aeT HEKYH KONMYECTBEHHYIO ([LEHEXHYI0) OLEHKY, Kak ecnin Obl
[EeHbIM MOT/IM CaMbIM  HENPUHYXAEHHbIM 00pa3om Oonpeaenatb cammx cebs, a Bce
NPOM3BOAMMbIE TOBapbl Y)XKe (PakTOM CBOEro CyLLEeCTBOBaHWA YBENYMBAIN KOMYECTBO
aeHer. Cnpoc paBeH NpefnoXxeHnto. To ecTb JopManbHO onpeaensiemMblii “peanbHblii” [JOXOA
— 3TO HEeKMe arnpuopHO CyLLECTBYIOLWME feHbIM. BTopoe 06CTOATENIbCTBO OTHOCUTCA K TOMY,
YTO [eHeXHas Macca paccmaTpuvBaeTCs Kak Crocob CyLlecTBOBaHWSA abCTpakTHbIX W
MPOU3BOJIbHLIX MEHOBbLIX CTOMMOCTEA (B KO/IMYECTBEHHOW Teopuu MONE3HOCTb AeHer
OnpeaensieTcs WX MEHOBOM CTOMMOCTbIO). TaK B OTHOLUEHWM [eHer peasmsyeTcs
MCKYCCTBEHHAs KOHCTPYKLMSA, CYLLECTBYHOLLAA TO/IbKO B CWY CBOEro orpegeneHus. Wx
060CHOBaHVE O0Kas3blBAETCH OYeHb O6/IM3KMM K OMpefeneHnto HEeKOro peiMrino3Horo onbita



KakK (DeHOMeHa PenMrno3Horo cosHaHus. CoBpeMeHHbIe CNEKYNSUBHO-KPEAUTHbIE AeHbIN —
3TO YXKe He MPOoCTO “chneumpuYecKmnii ToBapHbIA BUA”, BbINOMHAKOLWMIA N0 MapKcey (hyHKLUMIO
[EHer, a CamMOLeHHbI nieanbHbIA ToBap (MHAHCOBO-O/IMIapXmnyeckoro kanutannsma (npw
3TOM CMeKYNATUBHbBIN (PUHAHCOBLIN CEKTOP — YNPaBAOLLMIA LLEHTP 3TON CUCTEMBI).
3afagMm  Ha nepBblli B3rNsA4 NapajoKCa/lbHbIA BOMPOC - ABAAETCS AN AeHbraMu 30/10T0?
STOT MeTann cevac He BbIMOMHAET HU (PYHKUMIO cpeacTea 06palleHWns, HU CpefcTBa
nnatexxa. CpefCcTBO HaKOM/eHWst COKPOBULL, U TakK HasblBaeMble MUPOBble AeHbrM? Ho Beab
37O MpegnonaraeT MNoYTU PeMITMO3HYIO BEPY B TO, YTO 30/10TO BYAET NpoAo/mKatb (MovTn He
ABNAACH MPOMbILLNEHHBIM METaI/IOM) COXPaHATb OTHOCUTE/IbHbIE LIEHOBbIE XapaKTePUCTUKN
K pyrum ToBapam, Hanpumep K Heptu. (LieHoBas XapakTepucTuka, Kak 1U3BecTHO, AB/ISETCS
(hyHAaMeHTa/IbHbIM CBONCTBOM OTAE/NbHbIX TOBApOB, B 3TOM CyTb COBPEMEHHOIO MOHMMaHMS
MoKynatesibHOW CrnocobHocTn AaeHer). OfHaKo, B Mupe NPUpPOLbl 30/10TO — BCEro /nLb
TSXKENbIA MeTann. A BOT Pecypcbl, 3aTpayeHHble Ha ero [fobbldy, He COOTBETCTBYHOT
“Npon3BoAMTENbHBLIM"  BO3MOXHOCTAM 3TOT0 MeTasila KakK >XM3HEHHO HeobXxoammoro Ans
yenoBeka pecypca. C TOYKM 3peHUs BOCMPOU3BOACTBEHHOrO Mpouecca 30/10T0 — MOYTH
GafnacTHbll - MeTan, MNPOM3BOACTBO  KOTOPOrO —  Hey[oB/IeTBOpUTE/IbHAsA — Tparta
KONNEKTMBHbIX PecypcoB 00LLecTBa, HO (PeHOMEeHa/bHbIA CTaTyC 30/10Ta, NPeLCTaBNAOLWNIA
LLEHHOCTb B 9KOHOMUYECKM OOLLENPU3HAHHON CuUCTeMe MOJe3HOCTEN, Onpesenser ero
COOCTBEHHO “LieHOBbIE UMW [EHEXHbIE” CNOCOBHOCTW. B 3TOM CMbIC/IE 30/10TO — 3TO PENUrus
Hef03penbiX CO0OLLEeCTB. M Kak pa3 He yAWBUTENbHO, YTO eCTb MO HACTOALLEMY PEIUTUO3HO-
JEHEXHasi XapaKTepUCTMKa 30/10Ta — OHO He CMOCOOHO MPUHOCUTL MPOLEHTHBIA [0X04,
[eHbrn npeacTaBnAoT cO60I CpefCcTBO NPU3HAHWUA NOMe3HOCTen. KonnekTMBHOe Co3HaHme
onpeaensieT To, YTO B Ka4YeCTBe MOSIE3HOr0 MOXET MMEHOBATLCA AeHbraMu, OfHAKO BOBCE He
JeHbraMm MpUHaANeXUT 0CO3HaBaeMas MHAMBUAYYMOM MOTEHUMANbHOCTL B OMNpefeieHnn
TOr0, YTO MOXKHO CUMTaTb MOJE3HbIM. B COBPEMEHHOW XXM3HM HUKTO HE PacCMaTpMBaeT UX
Kak Mepy CTOMMOCTU — NapafoKCca/lbHO, HO TONbKO K/1aCCUMKM BYpXKya3HOW NOSUTIKOHOMU
KOrga-To cuuMtasn, 4yto CTOMMOCTb WM LieHa ToBapa Onpegenserca 3aTpatamu Tpyga. U
[ECTBUTENbHO, C OHON CTOPOHBI, B C/lyyYae NOTepn AeHbraMn (PYHKUMU Mepbl CTOMMOCTM
CUHTE3 MX KNacCUYecKoro onpeseneHuns “yepes BbIMoHAEMble (DYHKLMN” HEN3OEXHO OyaeT
Pean30BbIBaTb WCKNHOUMTENBHO CMEKYNATUBHBIA NOTeHUMan, a C ApYyroin CTOPOHbI,
OO/IbLUMHCTBO HAaceNeHust B CWNY CYLLECTBYHOLLEN CUCTEMbl pacrnpefeneHns He WUMeeT
BO3MOXXHOCTW CaMOCTOATE/IbHO  OMNPefenaTb XKenaeMyr CTPYKTYpy MoTpebneHus wu
WHBECTULMIA (TaKas CUTyaums MOrnia peanv3oBaTbCs /INLLb B Cydae, Korga Bce SBNsANCh Obl
OAHOBPEMeHHO paboToAaTeNi MM N HaEMHbIMU PaboTHUKAMK).

MOCKONbKY C TOYKM 3PEHUS KOJJIEKTUBHOIO CO3HaHUA MOJIe3HOE MONy4vaeT [eHeXHoe
npu3HaHue, (OPMbl CO3HAHWSA 3BOJIOUMOHMPYIOT KakK HenpepbiBHOE pas3/nyeHne B
COOTHOLLUEHUAX NONE3HOCTU — KOHBEHLMOHA/IbHON W €eLle He CTaBLUei TakoBOW. LIeHHOCTM
pa3BMBAOLLEACA KyNbTypbl MPeofosieBatoT cTapble. MoToMy HeobxoAMMa ONTUMU3ALUS He
OTHOCUTE/IbHO KOJIMYECTB IEHEr, & ONTUMMU3aLMA CaMoro NOHATUA [EHer.

Mpo6nemMa MMPOBLIX 6AHKOB B COBPEMEHHBIX YC/IOBUAX COCTOUT MMEHHO B TOM, YTO
OTCYTCTBME MOHWMaHWA Kyfa BKNaAblBaTb [JeHbr, BbI3BaHO HESABHO 0CO3HaBaeMOW
NPO6/EMO UTO HasblBaTb [eHbramu. OKOHOMMKA BeAyWMX KanuTaIMCTUYECKUX CTpaH
CTAHOBMTCA HEBOCMPUUMUMBON K HUM Kak CPeAcTBY CTUMY/IMPOBaHUS 3KOHOMUKK. loToMy
MPeL/IoKNUM CNeAYHOLLYI0 aHTVUMOHETaPUCTCKYHO (hOPMY/IMPOBKY.

HoBas npounssegeHHas NpoayKumus Un ycnyra MO>XKeT YBeMUMBATb KONMYECTBO AeHer MnLlb
MpW YCNoBWW, YTO C €e MOMOLLb0 MOXKEeT MPoM3BOAMTLCA paboTa 60nbliasd, Yem Ans
NPOM3BOACTBA Camoii NPOAYKUMM WM ycnyr (4TO HYKAAETCA B YTOUHEHUW  MpU
AnddepeHymaLmn NPOLYKTOB M YCAyr Mo MPU3HaKy WX CPaBHUTENbHON 3KONOrMYecKow
MOSIE3HOCTN). Y TOYHUM MOHMMAaHVE [eHer Kak 3KOHOMWYECKOro HOCUTENS 3Heprum - hopmbl
3HEpruun, XapakTepunsyowen MYHKUUKD COCTOSHUS SKOHOMMYECKO cncTembl. KoMbrnHaLms
9KOHOMMWYECKOrO WM aHTPOMO/IOrMYecKoro TWUMOB aHasM3a Heobxoauma A1 MOHUMaHWS
[eHer B 3TOM KauyectBe. IHTyuuus u nocnepyrollee aHaMTUYeCKOe 0OOCHOBaHWe 3[ecb



BOCXOAAT K BO33peHusm B./.BepHaackoro: ““BewiecTBo  6uocdepsl...CTaHOBATCS
aKTUBHbIM, COOMpaeT KW pacnpefensieT B Ouocepe MONyYeHHYD B (hopme U3yYeHUn
3HEepruio, npespawiaeT ee, B KOHUE KOHLOB, B 3HEPruto, CrNOCOGHYH MPOU3BOAUTb
paboTy..TBapy 3emMiu SBMAIOTCA CO3L4aHMEM  CNOXKHOrO  KOCMWUYECKOro —npouecca,
HeoOXOAMMON 1 3aKOHOMEPHOIN YaCThbiO CTPOAHONO KOCMUYECKOTO MeXaHu3ma, B KOTOpOM,
KaK Mbl 3HaeM, HeT cnyua|7|HocT|/|”.1

MonyyaemM mMeTaopy: AeHbIM — 3TO 3HEPrUs LMBUIN3ALMN, BbIPaXKEHHAA S9KOHOMUYECKM.
[eHbrn NOHMMAtOTCA Kak KONMYECTBO MO/E3HOM paboThbl, COBepLUaeMOi r106anbHOM
X039MCTBEHHON cUCTEMO B Groctepe (61arocoCTOSHUE YBEIMUMBAETCS NPU COBEPLLEHNM
paboThbl, cornacyroLleinca ¢ TpeboBaHMsMKU coumoburoLeHosa). Vccneayem opmanbHO He
(OYHKLUMW feHer unv 3gdeKkT MynbTUNANKATOpa C POCTOM [EeHEXHbIX OCTATKOB Ha CyeTax
6aHKOB, a [eHbrM Kak @QYHKUMIO COCTOSHMA 3KOHOMMWYECKOW CUCTEMbl — BCerga
Haxogdwwmecs B paboTe “peasibHO Mone3Hble feHbrn”. TMoHWMaHWe feHer Kak (yHKLumu
COCTOSHMA MO03BOMISET MNOMYYNTb HOBOE BbIPXKEHWME ANA  (DYHKUMM  OOLLECTBEHHOrO
61arococTosHNA B BUAe KOMOMHALMW AEACTBUA MHAMBUAYaNbHbLIX CYObEKTOB XO03AMCTBA
(X035ICTBEHHON [eATENbHOCTM BCEr0 YeI0BEYeCTBa).

E= INE(SE_,, -5,)"ds

S=5,+8,

S= [ F(NyIs, ;t)de

X039iCTBEHHasA AeATe/IbHOCTb PacCMaTPUBAETCA Kak MPOLLeCC, COCTOSLLMI 13 HENPePbIBHbIX
aKTOB MHAMBUAY&IbHbIX W HaAbIHAMBUAYA/IbHLIX WHBECTULMIA  (NPOM3BOACTBA) 7
noTpebieHns, CBA3aHHLIX C UCMO/b30BaHWEM Pa3/IMYHbIX MO BEIMYMHE 3HEPropecypcos,
MH(popMauMn 1 BellecTBa 6uocepbl. XO3ANUCTBYIOLWME WHAUBUAYYMbl  (CYOBLEKTbI
9KOHOMWYECKON [eATeNbHOCTM) MPUHMMAKOT HENPepbIBHbIE PELUEHNA MO MHBECTULMAM
(npounsBoAcTBY) U MOTPeONeHUI0, pe3ynibTaTbl KOTOPbIX KOTOPble CYMMUPYHOTCA U
ONpeaenstoT COCTOSHNE CUCTEMbI. XO3AWCTBEHHbIA NPOLECC BKKOYAET KakK MaTepuasibHYHo
cthepy, Tak 1 HayKy, UCKYCCTBO 1 Apyrve cdepbl “AyXOBHOMO NPON3BOACTBA”.

E — 6narococTosiHve (geHbrn nnm pabota Kak PyHKLUMSA COCTOSAHWUS CUCTEMbI)

S — KONMYeCTBO NPOV3BOAMMBIX 3HEPTrOPeCYPCOB Y BELLECTBA /15 COBEpLUeHMs paboThbl

N - HaceneHve 3emnu

N, - 5KOHOMMYECKM aKTUBHOE HaceneHne

| — H(opmaL s 1 TEXHONOT NN
s, - aBTOTPO(YHO-3KO/IOrMUECKNE MHBECTULIMMN 1 NOTPebneHve

§, - HE3KO/I0r'M4YECKME NHBECTULINU U I'IOTpeﬁl'IEHVIe

m - 60NbLLAA eAVHULIbI SMIUPUYECKAsA KOHCTaHTa
PasHoCTb  a=s,—s, €CTb  BE/AYMHA  aBTOTPOCHO-3KOMOrMYECKO/  MOME3HOCTM

X039MCTBEHHO-3KOHOMMYECKOW cucTeMbl. OOLMIA  NOPSAOK apryMeHTauuy Mo3BONseT
paccmaTpuBath ee Kak aHanor W u3 npefplgyLlero naparpada, a iornyeckoe 060cHoBaHe
3TOW  BE/IMYMHBLI  HEOOXOAUMO  CredyeT U3  6GanaHCOBbIX COOTHOLUEHWA — MECTO
3KONOrMYecKoro rnapameTpa He MOXET 3aHATb HMKakas Apyras 3KOHOMUYeCKas KaTeropus,
BMECTE C TeM NPUHUMNMaIbHasA 3a4adva COCTOUT B ONpeAeneHN KOMM/EKCa HOBbIX 3HaYeHWA
MOHATMS 3KOMOTMYECKOMN 3(h(heKTUBHOCTI 1 crnocobax ee BeputmnKaumm.

MocnegHss n3 opmyn B BuAe NPOWM3BOACTBEHHOW (YHKUMM BbIPaXKAeT MNPUHLMN
ONUMOHANIBHOCTU  (“XKM3Hb  KaK  peaibHOCTb  BO3MOXKHOCTEW  OMUMOHaIbHA”) MK

! B./.BepHazackuii, Brioctepa n Hoocdepa, Mocksa, Aipuc-Tpecc, 2008, c¢Tp.37-38.



MHOYXECTBEHHOCTUN TPAeKTOpPUI pa3BUTUSA. X03ANCTBEHHAA AeATe/IbHOCTb BCErja cef3aHa ¢
pa3BMTVEM TEXHONOMMIA, MPOM3BOACTBOM UM MNpeobpa3oBaHNMEM 3HEPrM U BeLlecTBa
6rocepbl. Ans gopManmsaumm UCNonb3yeTcs BblpaXXeHWe Ans AencTeus (Lenw AencTBums)
Kak WHTerpana ot QyHkuuu (MHTerpan no nytam). Ee cogepXartenbHblid CMbIC/T COCTOUT B
TOM, YTO MHOXECTBO LiefIeBbIX MPOEKTOB, Pa3/INYHbIX TPAEKTOPUIA pa3BUTUA AaloT B CyMMe
[afyT HeKUA BepOSTHOCTHBIA pe3y/nbTaT (ero OueHKa MOXET TpaKToBaTbCs B AyXe
cynepnosmuymm). 3aBUCMMOCTb  UHAMBMAYaASIbHBIX 61aroCOCTOSAHUA 0T  61arocoCTOAHUA
KOMMEKTUBHOIO, 4TO WMeeT MPUHUMNUIbHOE 3HavyeHWe [AJ19 HOBOW  (hOPMY/IMPOBKM
(DYHKLMN 06LLECTBEHHOIO 6/71aroCOCTONAHNSA, BblpaKeHa Yepe3 BefIMYMHbI MHBECTULUUIA W
noTpeb/ieHns, OTHOCALLMXCA K MOC/ef0BaTelbHbIM BPEMEHHBIM Nepuogam: s, 1 s, .

Kak BMAHO M3 NpVBEAEHHbIX COOTHOLUEHWIA, KONNYECTBO “O6LLE 3Heprum” 3aBUCUT OT
HaceNeHns N ero 3aHATOCTK, BEIMUYUHBI @, KOTopas XapaKTepu3yeT NoTeHLan COBepLLEHNS
[ONOMHUTENBHON paboTbl, U AuddepeHuMauM npu pacnpegenieHnn S. JKOornyeckas
aBTOTPOPHOCTb WMHBECTULMIA M NOTPe6reHNs MOHMMAETCA B LUMPOKOM CMbIC/e - Kak
[eATeNIbHOCTb MO CHUXKEHWIO TeTEPOTPOHOCTA U BbIXOZ Ha 3aMKHYTbIE NMPOU3BOACTBEHHbIE
UMKNbl, B TOM YMC/Ie KaK CO3JaHue CUHTETUYECKMX MPOLYKTOB 1 MaTepuasos, 6/IM3KKX MO
XapaKTepucTKam Wau MOMHOCTLIO BOCMPOM3BOAALMX MpUpoAHble. Hanpumep, co3gaHue
TEXHOMOIMIN NPON3BOACTBA “CUHTETUYECKOWN APEBECUHbI” MOr/I0 O6bl OCTAHOBUTL BbIPYOKY
NecoB. Pa3BMTME 3KO-TEXHO/OIMIA MO3BOMUT NepepacnpesennTb Pecypcbl B HOBbIE OTpac/v
13 OTpacfeil, B KOTOPbIX CO34aeTCA BOOPYXKEeHWe, NpeAcTaB/sollee c060iM Hapsagy c
npeaMeTamMy poCKOLUM camoe 3aTpaTHoe W “He3KoNorMyHoe” MpPOoM3BOACTBO B TepMUHax
paccmaTpuBaemMoit mofenn. B LefioM 3TO MOMCK HOBbLIX MEepPCrnekTMB U BO3MOXHOCTEMN,
OTKPbIBaeMbIX HOBOW WAEONOTrMein X035A1CTBA, 06M1acTb “pacLUMpAIOLLENCA MepcneKkTUBbI”.
Mpns,=0 pgocTuraeTca  MakCUMyMm 9KOMOrnyecko  apthekTMBHOCTU.  COrNacHo

paccMaTpuBaeMori MO, MakCUMyM NPON3BOACTBEHHBIX BO3MOXKHOCTEN XO03AMCTBEHHOM
CUCTEMbI JOCTUraeTca Npu Noc/eLoBaTe/IbHON peannsaLmm 3KOOrMYecKon aBToTPOhHOCTH
B YC/MOBUAX LIEHTPAIM30BAHHOI O YrpaB/ieHNS.

AHaI13 NO3BONSET CAeNaTh CNefyroLLmne BbIBOAbI:

1) B 3KOHOMWKe [eHeXHble MoKasaTenu LO/MKHbl OTHOCATCA He K TOMY, UTO onpegenser
CUCTEMY, & K TOMY, YTO ONpeLensieTcs B Hel; SHAOreHHble TeOpUW NPELIOKEHUS [eHer,
paccMaTpuBaroLe POCT [eHEeXHON MacCbl Kak fBNeHWe, MpeALecTBytolee LeCTBUAM
MOHETapHbIX B/IACTEA W NOPOXAAKOLLEe BHYTPEHHWI AMcbanaHC B CUCTeMe, MOMyYaroT
“r3nyeckoe” 060CHOBaHME N COLePXKaTeNlbHYHO UHTEPNPeTaLuio;

2) KOJINEKTUBHOE 6/1arocOCTOAHNE KaK YCM0BMe 61aroCOCTOSHUA KaXKAoro Harpsamyto
3aBUCUT OT COCTOSIHWUS 3aHATOCTM, a JOCTMXKEHVE IKOHOMUYECKON 3(D(HEKTUBHOCTM CUCTEMBI
— 3TO MPOU3BOAHOE peLUeHNs Mpo6aeMbl CO3[4aHUA MaKCUMaIbHON U 3((eKTUBHOM
38HATOCTM 3KOHOMMWYECKM aKTMBHOTO HACeNeHusi, KOTOpPOe [OCTMUraeTcd 3a CuyeT
CTUMY/IMPOBAHNSA WHBECTULMIA B 3KOMOrMYecKne 0O0BLEKTbl pas3BuTUSA (aBTOMATUYECKOro
CHWKEHUS HE3KOIOMMYECKOro noTpebneHns Hanbosnee 06ecneyeHHoR YacTu 00LLEeCTBa);

3) nNpuHUMN 3PMEKTUBHOW 3aHATOCTU ABNAETCA (PYHAAMEHTaSlbHbIM B OT/IMYME  OT
TEOPeTMYECKN “Cnaboro” NoHATUA 3thheKTMBHbLIA cnpoca (3PMEKTUBHBIA CNPOC eCTb NNLLb
CNefCcTBUE pean3auuMm NpuHUMNE 3(MEKTUBHON 3aHATOCTU - MOSIHOW 3aHATOCTU Npu
pauMoHa/IbHOM MPUPOAONO/NL30BaHNM); MPUOPUTETLI FOCYAAaPCTBEHHOIO PerynnpoBaHus
9KOHOMMKM 3aK/HOYAETCA B TEXHOOTMYECKOM, HayYHO-TEXHUYECKOM N KaZPOBOM Pa3BUTUM
“3K0/I0MMYECKN 3HAUMMbIX” OTpPac/ei u NPon3BOACTB;

4) paccmaTpuBaemas ‘““HeKONMYeCTBeHHas” Teopus [eHer [OoMycKaeT CcuTyauuto, npu
KOTOPOI LieHbl MOTYT CHWKATbCS, HO MpWU 3TOM OyaeT NPOMCXOAWUTbL POCT MPOM3BOACTBA
HeobX0AMMBIX A/ UHBECTULMIA U NOTPeBIeHNS TOBAPOB U YCNYT, @ MH(IALNOHHbIE PUCKK 1
npobnema crnpoca YCTPaHAOTCA B CWY OMpPeAenstolmX YCNOBUA CYLLECTBOBAHWUSA W
PasBUTUA 3KOMIOTMYECKON IKOHOMUKM (MY OMpefeneHHbIX YCMOBUSAX WCYEe3aT  Kak
(heHOMeH UHMAALMK, TaK U AEHEXHbI PEHOMEH CTaBKM NPOLIEHTA);



5) rnobanbHas 3KOHOMMKa, paccMaTpuvBaemast Kak rMraHTCKuUiA KOMMbHOTEp, FAe CYObeKTbl
X034MCTBA HauWNy4ylMM CrMOCOO60M MaKCUMMU3MPYIOT KOMNEeKTUBHOE 61aroCoCTOsHNE W
npubbinb, MOXeT CyLlecTBOBaTb /Wb B YC/N0BUAX MOC/EA0BATE/IbHOTO  PasBUTUA
aBTOTPOPHOCTM U  3KOMOTMYECKOA IKOHOMUKM (3TO eAMHCTBEHHas MOfLeNb pasBUTUS,
KoTopas cnocobHa 06ecneynTb MOSHYH 3aHSATOCTb HAaceNeHWs U 06ecneynTb HauyyLlnii
3KOHOMMYECKMIA POCT NPKU peanmnsaummn NpUHLUMNAa paBHON 3KOHOMUYECKOW 6e30MacHOCTH);
6) MOHVMMaHWe [eHer Kak (YHKUMW COCTOSHUA (DMHAHCOBO-3KOHOMMYECKOW CUCTEMbI
MO3BO/ISIET PacCMaTpMBaTh MOHETAPHYHO MOMIMTUKY He C CTOYKM 3PEHUS UHCTPYMEHTa/IbHOTO
BO3ENCTBMA HA COBOKYMHbIA CNPOC W MpPeaNoXeHVe ANA NOALEPXaHWs paBHOBECUS B
cucteme (POCT HaUMOHaIbHOrO AoXofa W T.4., TAe CYWecTBYIOT KakK “rnosesHble”, Tak U He
AB/IAIOLLMECH TAKOBbIMW COCTAB/IAIOLLME), @ B KAYECTBE OLLEHKM Mepbl PaBHOBECUS CamoiA
cuctembl  (peanbHoe 6n1arococtosHMe E M peanbHble [eHbMM B CUCTEME  3aBUCAT
NCKNHOYMTENBbHO OT KayeCcTBa COBOKYMHOMO CMpoca U NPeLioKeHns);

7) C poCTOM aBTOTPO(PHO-3KOMOMMYECKUX WHBECTUUMA U  nNOTpebreHns  pacteT
9HEProa(heKTUBHOCTb  XO3ANCTBEHHOW CUCTEMbI KakK Mepbl ee YNnopsgo4eHHOCTU 1
OpraHn30BaHHOCTU (B TEPMOLMHAMUYECKNX TEPMUHAX — PACTET OTpULIATENIbHAA IHTPOMNKS, a
nepcrneKTnBa 3KOOrMYEeCKO 3KOHOMWKM €CTb CTpaTerns KOMIMJIEKCHOrO Ynpas/ieHus
puckamu 1 hMHaHCOBOW (hnNocounm “ aHTUIHTPONUMHBIX JeHer”).

WHTepnipeTauusi npuHUMNa  “HavbonblUEn  3HEProa)(heKTMBHOCTM” KaK KOMM/eKca
B3aVMMOCBA3el MeXJy [06a/lbHO MNPOM3BOAMMON 3HEpPrueln W ee pacxofoM Ha
BOCCTaHOB/NIEHNE W MOLJAepXaHNe 3KONOrnyeckmx 6GanaHcoB B 6uoctepe (pasBuUTUIO
aBTOTPOPHOCTN) NpeaCcTaBnsieT co60/i OCHOBHOE CMbIC/IOBOE CoAepXXaHue hopmyn. ObLias
3Heprus UMBUAM3aLMU pacTeT, ecnv 06ecrneynBaeTcA MNOMHaA 3aHATOCTb M Pa3BMBAETCH
aBTOTPO(HOCTL 3a CYUET nepepacnpesesieHns pecypcoB U3 HeLLeNeBOro CBepxnoTpebneHns B
nofib3y pasBUTUA U MOLAepXaHus 6anaHCOB 3KOCUCTEM (Ha 3TOM MyTW pasBMBaOTCA
HeobXoaVMble TeXHOOrMKM). ITO cornacyercs ¢ TpeboBaHMEM MOLAEPXaHUA romeocTasmca
B XKMBbIX CUCTEMAX U MUHUMM3ALMENA NOTPebneHNs 3Heprum, Korga 340pOBbIi OpraHn3m
cTpemuTca pabotatb B CaMOM 3KOHOMHOM 3HepPreTMyeckom pexxume. Takum 06pasom,
rNaBHbIN  YMNpaB/ieHYeCKUA BbIBOL — HEOOXOAUMOCTb  KOMIMJIEKCHOrO  0becneyeHus
3P(EKTUBHOM  3aHATOCTM W MNOALEPXaHMe  3KOMOTMYECKMX  OanaHCOB  ABNSAKOTCS
NPUHLMNUA/IBHOW  OCHOBOW TE03KOM0rMYECKO 3KOHOMUKM HOBOTO Tuna. CTepXXHEM
ynpasieHns LO/MKeH CTaTb eUHbIA MPUHLMN “3PHEKTUBHON 3aHATOCTU W 3KOMOTMYECKOM
appekTMBHOCTU”. TMpeofoneBas WCKYCCTBEHHbIM Ayannsm (QopMynbl “3KOHOMMKa 6e3
3KONOrMmM — 3TO NYTb B TYMWK, a 3KOIOTNA 6e3 3KOHOMUKM — 3TO MYTb B HUKYAA”, MOXXHO
YTBEPXAaTb: 3KOHOMWYHO TO, YTO 3KO/IOMMYHO. SKOMOTUSA B LUMPOKOM MOHUMAHUU — 3TO
napaMeTp nopsgka (C TOYKM 3peHUss oOLlero  ynpasieHWsi, OLEHKW PUCKOB W
pacrnpeaeneHnsi PeCypcoB) 3KOHOMWYECKOW CUCTEMbI.

MpoBefeHHbIN BbIYNCANTENbHBIA 3KCNEPUMEHT B paMKax MOAenu nokasblBaeT, YTO pe3kas
MMyLLeCTBEHHas AnddpepeHumaumns, npu koTopoit 20% Hacenenus enagetoT 70 - 80%
06LLEeCTBEHHOrO 6/1aroCOCTONAHUA, C TOUYKN 3PEHUA ““3HEPreTUYEeCKOro 6anaHca™ He Xxy>ke
PaBHOMEPHOro pacrnpefeneHns npu ycroBuW, ecni HeIKONOMMYeCKoe CBepxnoTpebreHne u
VHBECTULMMN Hambonee 06eCnevYeHHOro HaceneHnsi cocTasnalT He 6onee 15-20% oT o6Luei
BE/IMYMHBI UCMO/b3YEMbIX MMW PECYpcoB. B MOMHOCTLIO LEHTPaIM30BaHHON 3KOHOMUKE
9TOT MNokKasaTe/b COCTaB/eT 0KO/0 35%. 3T 3HAYEHWUSA XapaKTePUsyloT KPUTUYECKMe
TOUKN PYHKLMOHNPOBAHNS 9KOHOMUYECKMX cucTem. CornacHo Mozenu, NpuynHON pacnaja
COBETCKOI 3KOHOMUKM SBNSIETCA HE LIeHTPasIM30BaHHOE YNpas/ieHne, Npy KOTOPOM Kak pas3 1
BO3MOXEH TEOPEeTUYECKUA MaKCUMyM  KOJEKTUBHOIO 6/1arococTosHms, a cnaboctb
aBTOTPO(HO-3KONOrMYECKOro napameTpa v obuias CTPyKTypHas HecbanaHCMPOBaHHOCTb —
BOEHHbI CEKTOP COCTaB/IAN /IbBUHYHO [0/I0 3KOHOMUKW, & OCHOBHbIE [OXOLbl 3aKPbITOW
[/18 MVpa 9KOHOMUKM OblNn CBA3aHbI C NPOAaXKeN 3Hepropecypcos. B To Xe Bpems naseHve
KanuTasMCcTUYeCKO MOAENN X03AMCTBa — CNIeACTBIE HapYLUEHWNIA SHEPreTNYecKoro banaHca,
BbI3BAHHOI 0 MMYLLECTBEHHOW AN(depeHLaLmein n HeaKONOrMYeCKUM CBEPXMOTPebIeHNEM.



Heo6Xx04¥MO MOMHUTb, YTO YenoBeK SBAAeTCA “OnpefeneHHol (yHKLveii 6roctepsi™, a
X03AMCTBO — MPOLECC CTO/MbKO »Ke COLMabHbIiA, CKOMbKO M 61onornyecknin. C TOUKM 3peHns
BbI>KMBAHNA (COXPAHEHUS 3HEPTUMM CUCTEMOI) 3TMKa X03aiCTBa (DOPMUPYETCS HA OCHOBE
MPUHLMNOB CONMAAPHON OTBETCTBEHHOCTU U PaBHOW SKOHOMUYECKON 6e30MacHOCTW.
Buaumo nyywwmm cnocobom ans nepexopa u3 “aHepreTMyeckoin” saKOHOMUKK B “peanbHyto”
(conocTasnieHVie METOLOB aHa/M3a M CUHTE3a B LENSX YrpaB/ieHns) ABIAETCA COCTaB/IEHNe
MOZeNM MexoTpacneBoro 6asaHca Ha OCHOBe MeTofa “3aTpaTbl-BbiMycK”, pa3paboTaHHOro
Bacunvem JleoHTbeBbIM. 104 €ro pykoBOACTBOM CO3[aBa/MCb MOJENN BOCCTaHOB/IEHUSA
9KOHOMMKM NOCneBoeHHON AnoHun. B 1991 rogy J1eoHTbEB npuesxan B Poccuto, ofHaKo
ero npegaoXeHns No (GOPMUPOBAHMIO MaHa NpeobpasoBaHNA COBETCKOM 3KOHOMUKW B
PbIHOYHYIO HE OblIN BOCMPUHATBLI TOrJALLHUMK pethopmatopaMu. KayecTBo MocnegyroLmx
npeobpa3oBaHniA C BbIXOLOM W3 LEHTPa/IM30BaHHOW 3KOHOMWKM B COBPEMEHHYK Ham
XO3ACTBEHHYIO CUCTEMY, & UMEHHO TO, YTO OblNl peasv3oBaH HaMXyALwniA U3 BO3MOXHBIX
CLIEHapWeB BbIX0Aa, MOXHO OLIEHUTL KOCBEHHO MO 3TUM (pakTam.

Takum 06pa3oMm, KOMOGWHAUMA  LEHTPaIM30BAHHOIO  YMpaBfieHus C  AUHAMUYECKU
YCTONUMBLIM U HECMEKYNATUBHBIM PbIHOYHLIM XO3AWCTBOM B pamKax 3KO/I0rM4YecKom
napagMrmbl MOXET C034aTb OCHOBY 3KOHOMWMKW Oygyulero. Ang ytypucta uieasnbHas
TOYKA 3KOMOrMYECKOro paBHOBECUMA — 3TO MupP CBOOOAHbIX feHer 6e3 WH(pAAumMmn (B
nepcrnekTnee 6e3 TOro U Apyroro). AHa/M3 NO3BOMSET BbIAEMTb TPU HEOOXOAUMBIX
ycnosus gnsa 9TOro (MOHMMaeMbIX B TOXXE BpeMs B KayeCTBe aHTUKPUSNCHBIX
MEepPONPUATHUIA C NO3NLMIA CErofHALLHEro AHA):1) peannsaums reo3konormyeckon napasurmbl
W pasBuTUe aTOTPOMHOCTHU;2) MOocCNefoBaTeNbHAA JMKBULAUMSA  CMEKYNATUBHBIX
(DMHAHCOBbLIX PbIHKOB; 3)  CO3[aHWe HOBOr0O MUPOBOrO 6aHKa W MCNOMb30BaHWE B
XO3A/ICTBEHHOM  060pOTE HOBOW MWPOBOM BaMtoThbl (Y>Ke KaK TOBapHO-Ba/lOTHOMO
9KBMBa/IEHTa C peopraHusauyeil 4esTeNbHOCTY COBPEMEHHbIX BUPXK).

MpoeKT 3anpeTa Ha CNeKyNATUBHYIO LeATe/IbHOCTb 6AHKOB 1 KOHLENUMA Co34aHns MUPOBOM
Ba/IlOTbl Ha (DOHE MPOLECCOB (IMHAHCOBO-3KOHOMWUYECKON rnobanmsaummn npeacraBnseTcs
MepBbIM LLAroM B 3TOM Hanpas/eHNN.

MpUHMMas 3KONIOrMYECKUIA MMMEepaTMB, Mbl [eflaeM BbIBOA - [/106a/IbHas 3KO0rnyecKas
npobnema 3aK/YaeTCs B COXPaHEHUW [MHAMWYECKOro paBHOBeCUs 6uocepbl ans
NOLAEPXaHUS XXN3HeeATeNbHOCTN NOAEN.

B 37Ol CBA3M MOXET BO3HUKHYTb BOMPOC, Kacarowmiics 0BOCHOBAHMS 3KOMOTrMYECKOi
3()heKTUBHOCTN B 3HAYEHUM WUMEHHO 3((EKTUBHOCTN 3SKOHOMUYECKOW. [NA 3TUX ULenen
NyYwnii 06bEKT UCCNEAOBaHMA - NMOHATUE TaK Ha3blBaEMOro 3(PGEKTUBHOIO YrpaBneHus.
[pyrviMun cnosamu, BOMPOC COCTOUT, BO-MEPBbIX, B BbIACHEHWUN COAEPXKATe/IbHOr0 3Ha4eHus
TepMuUHAa “ynpas/ieHne” B CUTYyaL M MakpO3IKOHOMWUYECKOTO PerynvMpoBaHus, 1, BO-BTOPbIX,
B 000CHOBaHMW paHee CHOPMYINPOBAHHbLIX MNPUHUMNOB 3PMEKTUBHON 3aHATOCTU WU
3KO/IOTMYECKON 3(h(DEKTUBHOCTM C NO3NUMIA  (hUIOCOUN  AENCTBUSA, KaKOW SABNSETCH
(hunocous xo3aiicTea.

B HOpMaTMBHbIX MaKPO3IKOHOMWUYECKUX TeOpUAX (PEHOMEHO/IOMMYECKOE MbILL/IEHNE
CyLeCTBYeT KaK HEeKMiA Ccrocod npefcTaBfieHns, CBeAeHHbI K  (opMaiv30BaHHbIM
CpefcTBaM OMMCaHWA W CYLLECTBYIOLMIA B pamKax K/iacCMYeckKor Mpono3vuvoHaibHON
norvkn. TakoB MeToA “yragbiBaHus” (hyHKUMOHaNbHbIX CBA3el B (hakTax 3KOHOMUYECKOW
XW3HW, K KOTOPOMY npuberaet ()eHOMEHONOr-(yHKLMOHAINCT. TakoB, Hanpumep, MeTOZ
KeliHca. C 0fHOM CTOPOHbI, Kak (DeHOMEHO/IO OH CTpPeMuTCA 060CHOBaThb JIOrMYecKue
KOHCTPYKTbl KaK “CTPOryt0 3KOHOMUYECKYID HayKy”, C ApYroi ke, KakK aHa/IMTUK roToB
cornacuTbCAd C TEM, YTO MaTeMaTuyeckas 3SKOHOMMKA — BCero nulb “BbIMbICEN”.

! B./1.BepHaackuii. Tam xe, cTp.276.



Ynpasnsowme napaMmeTpbl 3KOHOMWYECKOW CUCTEMbl B BUAE HAIOTOB U MPOLEHTHBIX
CTaBOK, C OAHON CTOPOHbI, W YynpasfsiemMble O6bEKTbl B BWAE COBOKYMHOrO Cnpoca,
VH(AALMK M NOKa3aTeNn 3aHATOCTU, C APYroi, — CNefCTBMe NPOM3BO/bHBIX NPEeANON0XKeHWA
O peasbHO CYLLECTBYIOLIMX OOBEKTAX 3IKOHOMWUYECKOrO aHasm3a W BO3MOXHOCTU
ynpasneHuss UMU. ArpermpoBaHHble MaKpO3KOHOMWYECKMe MoKasaTenm — 3T0 W ecTb
“3(PPeKTVBHBbIE (PUKUMM UM BUAUMOCTUA” 3KOHOMWYECKOrO Mblw/ieHns. Kak cpefacTtsa
ONUCcaHUA 1 KOHCTPYMPOBAHWNSA OHW BMOJHE AONYCTUMbI, HO [iaXKe KakK 00beKT uccnefoBaHuns
OHW MOTYT BOBCE He ObITb TOXAECTBEHHbIMM CaMuM cebe. Korfa e B HMUX CMeLUunBaroTCA
ABMIEHVE W MpUYMHA SBMEHWUSA, OHW CTaHOBATCA (POpPMOM 60pbObl C caMMM MPUHLMUMOM
MPUYUHHOCTU — 1 3TO YXKe (PYHKLMOHA/IbHOCTb HAa060POT. VX UCMoNb30BaHWe B TaKOM BUje
HanoMWHaEeT LPEBHIO WHAWACKYKO NPUTYY, B KOTOPOM (DOKYCHUK-UIKO3UOHUCT, AepXa B
PYKe KYCOK [lepeBa, CW/I0M MaHTPbl “Co34aeT” Ha rasax 3puTesiei XXnBoro crioHa.

Hoe none CMbICNOBLIX BO3MOXHOCTEN OMNpejenseT MofasbHas JlIorMKa, B KOTOPOWA
peann3yeTca OTHOLUEeHWE K peaslbHOCTU C WCMO/b30BaHWEM OMepaTtopoB BO3MOXHOCTU U
KOTOpas [0onycKaeT PopmMy/ibl — “BO3MOXHO A, ecnvt B” 1 “ecnm BO3MOXHO A, TO BO3MOXHO
n He A”. KOHKPETHbIA 3KOHOMUYECKMIA NPUMEP — MOBbILLEHWE CTaBKU AWCKOHTMPOBaHUA
[EeHeXHbIMN BIaCTAMM Camo Mo cebe eLle He 03HaYaeT peasibHOro BO3AeCTBISA Ha JeHeXHOe
obpaileHve, 1 6ofiee TOro COAEPXUT B cebe MOTeHUMas  NPAMO MPOTMBOMOMOXHBIX
[eVCTBUIA NO CHYDKEHUIO CTaBKM B NepcrekTuse. Kak crefcTBre, BO3HUKAET HEOOX0AMMOCTb
B KOHKpeTM3aumMn 3HaYeHWin [aHHOrO MakKpoyrpaB/eHUs Mpu ero 060CHOBaHWW. MOXHO
TakKe MOKasaTb, 4YTO COBOKYMHbIA CNPOC W MPeLoKeHWe — 3T0 J1Wb hopma
NOCTY/IMPOBaHNA COOTHOLLEHWIA, KOra Hekasi COBOKYMHOCTb BCErja paBHa camoi cebe npu
HEKOM YPOBHe 3aHATOCTU. 3 yero, B 4aCTHOCTU, CNeAyeT, YTO METOA HesBHbIX peLleHunid B
KeiCMaHCKOW MOfeNM He MOXeT WMEeTb YeTKUX COofepXKaTeflbHbIX WHTepnpeTayuii,
[OCTATOYHBIX A1 AMHAMUYECKOro MaKpoyrnpaB/ieHus.

Heob6xoanmoe ycnoBme MakpO3IKOHOMWYECKOrO YrpaB/eHUs B 3TOW CBA3W - NpPeofoNieHune
OrpaHUYeHnin PeHOMeHOMOrMN Kak crnocoba “nogmeHsl MOHATUIA” U NapaMeTpUyecKoro
JeNCTBUA NO NPsAIMOMY HabNAeHWIO (NPeooneHne “BUAUMOCTI” CnoHa). K HUM OTHOCUTCH
M (PeHOMEeH TaK Ha3blBaeMOW “HEBUAMMOIN PYKWU” pPbIHKA C TMNOTE30M O CYLLECTBOBaHMU
paLMOHaIbHO YCTPOEHHOM 1 CaMOOPraHU3YHoLLECs PbIHOYHOM MakKpoCcucTeMbl. FOBOPUTL O
Hel CerofHa — T0 Xe caMOe YTO paccyXiatb: MyCTb MMEETCA Nnpasas pyka - paumoHaibHas,
N NieBas - vppaunoHasibHas, fa ewe Oyaet TpeTbs “HeBMAMMAs, HO abCOMOTHO peasibHas”
pyKa — BOT OHa W PacCyamuT, Kakoin 13 ABYX PYK KaXOMY B OTAE/IbHOCTU NPeSCcToMT 6paTh.
EAMHCTBEHHBIA cNoco6 BbIXxoAa M3 “NMycTOTHOCTM ()eHOMEHOB” B ynpaBneHun (BbiXoga U3
TaK Ha3blBAEMOWN NPUAYMaHHOW U1 abCOMOTHO CYObEKTUBMPYEMOI peasibHOCTU) — B HOBOM
nopsiike LeHHocTeil. O6nacTb nepeceyeHns 3anagHonM M BOCTOUHON Hay4HO-(PUNOCOPCKNX
TPaLULMIA  COLEPXUT KAueCTBEHHbIA METOLOMOrMYECKUIA NPUHLMN:  NapaMeTpuyecKoe
ynpas/ieH/e no “npsMoMy aHaIMTUYECKOMY HabMoAeHU0” caMo Mo cebe He peannsyet
HEOOXOAMMbIA CUHTE3 YNpaBNeHUs B MaKpPOIKOHOMUYECKUX W COLMa/IbHLIX CUCTEMAX,
HeobXoAMMbIM CPeACTBOM OMMCAHUA KOTOPbLIX AB/AETCA MOAa/bHasA fIormKa (peanmsyroLas
OTHOLLUEHUA K peasibHOCTW) U COOTBETCTBYIOLLEE el HenapameTpuUyecKoe BO3AeCTBIE “Kak
NCTOYHUK PEKOHCTPYKLMUN peasibHOCTU”. YNpaBnaowmMMn napaMeTpaMn Kak TakKoBbIMU
MOryT SABNATbLCA /Wb Te, KOTOpble 00M1afat0T  akCMONOrnyeckom  (LeHHOCTHOW)
HanpaB/IeHHOCTbI. 3TO C HEOOXOAMMOCTHLIO O3HaYaeT, YTO Jydllee UM 3PMeKTUBHOE
ynpaeneHue  MOXKET CYLIECTBOBATb /UWb MNpU YCNOBUM peann3aumm  >KU3HEHHbIX
LUEHHOCTEN - COXpaHeHUs W NOALEPXKaHUA >KU3HW KaK OCHOBHOM LEHHOCTW U Lenw.
KOHKpPETHBbIA 3KOHOMUYECKWNIA CMbIC/T COCTOUT, BO-NePBbIX, B AWHAMUYECKOW rapMOHU3aLm
MPOLLECCOB pacnpefenieHns pecypcos M LOXOLO0B, U BO-BTOPbIX, B CTPATErnax ynpas/eHus,
MOCTPOEHHbIX Ha WAee KOMMIEKCHOIO YrpaBfieHNs puckamu. Yenosek CTaHOBUTCA U
CPefCTBOM, U Lienbio ynpasnieHns (60MbLUe Le/blo HEXenu CPpeicTBOM), a UHAMBUAYaIbHOE
61arococTosHMe 3aBUCUT OT KOJNEKTUBHOMO B TaKOM XXe CTeMNeHW, B KakoW KOJNEKTUBHOE
3aBUCUT OT WHAMBMAYa/IbHOro. Ha onepauvoHHOM YpPOBHe MPUHUMN  3((EKTUBHOM
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3aHATOCTM MHTEPNPETMPYET KaTeropmyecknini mmnepatms KaHTa, KOTOpPbIA YKa3blBaeT Ha
CaMOLLEHHOCTb 4e/10BEYECKON NIMYHOCTM U HeOBXOAMMOCTU ee MOSIHOTO CaMOpPacKpbITUA C
No/b30I ANA 06LLeCTBa. IKOMOrNA Kak napameTp yrnpasieHns B 0TInMYMe 0T 3h(heKTUBHOIO
crnpoca — KaTeropus MMEHHO akcuonormyeckas (B TO BPeMSi KaK COBOKYMHbIA CNPOC He
ABNSETCA CaMOCTOSTE/NIbHOM LEHHOCTbIO, a /Wb KOHCTPYKTOM  MbiwwieHns). O6a
METO/A0/10rMYECKMX Noaxofa CTaHOBATCA MAEHTUYHLIMK MPY 060CHOBaHUM 3KOJIOMMYECKON
napagurmbl 1M 3KONOrMYECKOW MOMIE3HOCTM KakK napameTpa nopsagka 3KOHOMUYECKOW
CUCTEMbI. AHTPOMOMOMMYECKUIA HUTUAM3M NPW NOAOOHOM MOPSAKE LeHHOCTeN yCTynaeT
MeCTO NPUHUMNY coumabHoW (conmpaapHoil) oTBeTCTBEHHOCTM. He pocT BBI1 fBnsieTCA
LieNbio 1 onpesenseT KayeCcTBO ynpas/ieHNs (BCAKasA KOMMYeCTBEHHO Bblpa>KeHHas Liesb
SBNSAETCHA HENONMHOW, W Kak CneicTBUMe, [ONYyCcKaeT JIOXKHO OpUMeHTUPOBAHHOE
napamMeTpuyeckoe AeWCTBME), HO COCTOSAHWE 3aHATOCTMU HaceneHms. CnocobHOCTb
o6ecneunTb 3PGEKTUBHYHO 3aHATOCTb HaceneHnss 1 NpeacTaBNseT cob0i yrnpasneHme
KakK UCKYCCTBO, MPeBOCX0osLLee 1loboe TeopeTU3NpoBaHue.

Pycckuii - ¢mnocodp bynrakoB paccMaTpvBas  MMP  Kak  XO3AMCTBO, MOAYEpPKMBas
“X039MNCTBEHHYIO NPUPOAY >KU3HW”. X03AACTBO Y HEro — He (PeHOMEH, a “MpoLecc Mexay
COBOKYMHbIM Ye/I0BEYECTBOM 1 NPUPOZOIA™, HOYMEH, SKOHOMUYECKAs MONNTUKA — “Hay4YHOe
MCKYCCTBO”. KOCMOC paccmaTpmBasics UM Kak “Teno X03a/cTBa”, NoAYepKMBaeTCs eUHCTBO
CyObeKTa M 00bEKTA XO3A1CTBA B [ENCTBUW, UX €AMHCTBO C Mpupomdoi B npupoge (4to
CO3BYYHO COBPEMEHHBLIM Hay4HbIM MPeACTaBNeHNAM 06 WCKYCCTBEHHOCTU [efleHns Ha
CYObEKT M O0OBLEKT Mpu HabMOAEHUM NPUPOLHBIX SABMEHWI). puaepxusascs MoLO6HO
B3rNA4a Ha AYXOBHYH W MaTepuasibHytH 3BO/OLMIO  YefloBeYyecTBa, MOXKHO [aTb
onpefenieHne XO03AWCTBEHHOMY YMNPaB/IEHUIO KaK MpoLueccy peanunsauuy  LLeHHOCTHOWA
YCTaHOBKM, NPUAAHUIO LEeHHOCTEA Mupy. A 3((eKTUBHOe YNpaB/lieHWe — 3TO Korja
NOMMTMKA KaK MCKYCCTBO BO3MOXHOCTEW CTaHOBUTCSA MCKYCCTBOM A06pa.

B KoHUenuMn Hoocepbl 3KOMOrMyeckas napagurma, Npuxogsllas Ha CMeHy napagurme
WHAYCTPUIbHOW, €CTb 3aKOHOMEPHbIA pe3ynbTaT MNPeALIecTBYHOLLEr0 X035SACTBEHHOIO
pa3BuTUA. B 3TON CBA3M BO3MOXHbIV CUHTE3 KaK a/lbTepHATMBHbIX 3anagHbIX (hUI0COPCKMX
KOHLENUWIA, TaK U BOCTOUYHON PUIOCOGCKON MbICIIY NOACKA3bIBatOT CNocob 3pMeKTUBHOIO
yrnpaBneHns - OTpuLATENbHYK [AMANIEKTUKY B BWUAE NOCNeL0BaTe/IbHOro OTPULaHUA Tex
MPOEKTOB W MPOW3BOACTB, KOTOPble MNPOTMBOPEYAT 3KO/IOTMYECKOMY WMMNepaTuBy W
aHTPOMOKOCMMYECOMY  MUPOBOCTIPUATUIO,  NPUXOAALLEMY Ha CMeHy ycTapeBLUEMY
aHTPONOLEHTPU3MY. VIMEHHO NOTOMY BO3MOXHbIN 3anyck B paboTy baikansckoro LIEK no
TEXHONIOTMYECKON Ccxeme cbpoca CTOKOB B 03ep0 MpeAcTaBnseT Cco60i  akuuio,
HanpaB/leHHYIO npoTuB “YKN3HeHHoro” nopsaka LIEHHOCTE: HEKOPPEKTHO
COpPMYNMPOBaAHHOE MOHATME IPMPEKTUBHOCTU MPUBOLUT K JIOXKHON MOAEPHU3aLUN — He K
TEXHO/IOTMYECKOMY MepernpouInpoBaHNI0 M CO3L4aHWI0 HOBbIX paboumx MecT, a K
N3BECTHOMY CTpPeM/eHMI0 06ecneyunTb OTAeNbHO B3ATOe 6/1aroCOCTOAHME 3a CHeT ApYrux.
OueBnAHO, YTO NOAOOHbLIN “06pa3 AenNCTBMSA” SABNSETCA OAMHAKOBO Pa3pyLUMTENbHbIM -
KakK M C MO3uNLUMIA CerofHsWHero aHs (34ecb M ceiyac), Tak U TOUKM 3peHUsi NePCreKTUBSI.
Crparternm ynpasneHus, MOCTPOEHHble Ha WAeAX KOMIMIEKCHOIO YrpaB/ieHNs pucKamu,
NPUHLMNMATILHO OT/INYAOTCA OT NPOABMEHWI NOAOOHOr0 aHTPOMOLEHTPU3MA.

Kak MOXHO HageatbcA, B “Hamiydllem M3 MUPOB” HECOBEPLUEHCTBO 3aKOHOB He
0CBOOOX[aeT BaCTb OT OTBETCTBEHHOCTM 33 WX HECOBEPLUEHCTBO. A uAeasbHas
KOHKYPEHLMA COCTOUT B TEXHOIOMMYECKOM COPEBHOBAHWUW MO Pa3BUTUIO aBTOTPOPHOCTU U
HauyyLweMy COXPaHEHUIO OKpY»KatoLeli cpedpbl (YTO B CBOK OYepedb OTKPbIBAET HOBble
FOPU30HTbI C ONPeAENeHNEM HOBbIX, HEM3BECTHbLIX CErOAHA 3adad M pelueHuid). MogobHo
3TOMY MOHATUE 3PPEKTUBHOIO YNPaB/eHNA 03HaYaeT, YTO 6/1aroCOCTOSAHME OLHUX HE MOXET
o6ecrneymBaTbCa 3a CYeT APYrnx, YTO rapMOHUYHOE B3aUMOLENCTBME C NPUPOLOV BeLeT K
POCTY KONMEKTMBHOIO 6/1aroCoCTOSHNA - K “eAMHCTBY ynpaBneHusa” 1 “61aroCoCTOSHNIO

! C.H.Bynrakos, ®unocotms xo3aiicTsa, Mocksa, IHCTUTYT pycckolt Lmsuansaumm, 2009, cTp.311.
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KaKgoro atoma” no LlnonkoBckomy. B cBeTe 3TOro aHaiM3a COBPEMEHHbI KpU3UC — 3TO
nepuos 9BOMOLMOHHON CMeHbl Mapagurm passutus. 10 CpaBHEHWUIO C  HbIHELLUHER
WHAYCTPU/IbHOM  reo3Konornmyeckas napagurma  No3BOAUT — cO34aTb MexaHW3Mbl
3 PEKTUBHOI 0 NCNONBb30BaHNSA PECYPCOB A4/15 Aa/IbHENLLEro PasBUTUA LUBUIN3ALUN.
MpUMEHNTENIBHO K WCTOYHMKaM 3Heprum un crocobam ee MPOM3BOACTBA MPUHLMM
aBTOTPO(YHOCTU YeI0BEYECTBa, MOMYYMBLLMIA 060CHOBaHME Yy BepHaACKoro, NOHMMAaeTcs B
HacTosLLee Bpemsa LOCTATOYHO LLUMPOKO. ITO KaK pasBuUTHE a/lbTepHATUBHBIX Yr/1eBOLOPOLaM
BO30OHOB/NSIEMbIX WCTOYHMKOB 3HEPrUW, Tak W HepajunoakTVMBHAA fAepHas 3HEepreTmka.
MMpumeyaTenbHO, 4YTO 3HepreTMyecKas WHTEPNpeTaums CYULHOCTM [eHer B KOHTEKCTe
FMNOTETMYECKON [06bIUM M30TONA renns-3 Kak Tonamea Ha JlyHe MMeeT MCTOPUYECKYHD
CBA3b C MOHMMaHMEM JeHer Kak pefKo3eMeslbHOro MeTasa - 30/10Ta. [10TOMY COBPEMEHHbI
aHTPOMOKOCMUCT — KakoBbIM MOr Obl Cebs oLyllaTb CerofHs NpuayMasLLMiA MUPOBYHO
BaNtOTYy KelHC - nepethopmynmpyeT ero KHumxHoe “6e3paboTuua BO3HMKAET...NOTOMY, YTO
NIOAN XOTAT A0CTaTb NlyHY C Heb6a” Ha BMOMHE KOHKPETHoe ‘“6e3paboTuua nepecTaHeTr
CYLLLeCTBOBATb, KOrja /oA LOCTaHYT NYHY C He6a”. PasymHble MOTPe6HOCTU U pa3BuThe
aBTOTPOPHOCTU YenoBeyeCTBa - HEOOXOAWMBIA MyTb K Pa3BUTMIO HOBbIX TEXHOMNOIMA W
NMKBMAaUMM 6e3paboTulbl, a TOYHEe K OCYLLECTB/IEHWUIO MOJIHON 3aHATOCTU W CO34aHUI0
YCNOBUWI ANs HEOOXO0AMMOr0 BKada BCEX YIEHOB 0OLLECTBA B €r0 pa3BUTHE.

HoBas reoakonormyeckass napagurma Mo3BOMSIET  MEPEOCMbICINTL  CYLLEeCTBYHOLME
MOIMTIKOHOMMUYECKNE KaTeropum COBCTBEHHOCTM, PbIHOYHOIO XO03lCTBA M METOAOB
roCyAapCTBEHHOr0 PerynvMpoBaHns B COLMaibHO OPUEHTUPOBAHHOW 3KOHOMMUKeE (3KOMOrus
Kak MapameTp Mopsiika CWUCTEMbl SBASETCA WMHBApUMaHTOM K TuUMy OOLLECTBEHHOIO
yCTpoiicTBa). Ee peanvsauus 3BOMKOLMOHHO MPUBOAMT K 3KOMOrMYeckn 3deKTUBHOMY
PaBHOBECWIO C TOYKM 3PEHMSI OOLUMX WMHBECTULMIA M MOTPEGMEHNs - MPUHLMMY pPaBHOA
3KOHOMWYECKOW 06e30MacHOCTM, KOTOpPbIM C HeobXxoaAMMOCTblo 0600uWaeT [lapeTo-
apeKTMBHOCTb. HoBasi Mofenb KOHUENTya/lbHO MpPeofoneBaeT M ManbTy3MaHCTBO.
MogepHu3aums naen CBOOOAHLIX WAN HeWTpanbHbIX [EeHEr BO3MOXHAa Yepe3 HOBYH
NHTEpNpeTaLM0 MOTUBA NPeANOYTEHNS NMMKBUAHOCTM B AyXe 3KO/IOrMYECKON NONe3HOCTU U
NVKBMAAUMW CNEKYNATUBHBIX PbIHKOB KaK OCHOBE COBPEMEHHOMO BUPTYa/lbHOFO GorarTcTaa.
MocnenoBaTenbHOE COBEPLLEHCTBOBAHME 3KOMOMMYECKOro npasa U NPUpPoA0nonb30BaHNs ¢
“30h(heKTUBHBIM”  PEry/NIMPOBaHMEM PbIHKOB [AO/MKHO MPUMBECTM K rapMoHM3auuM Wu
PaBHOBECWMIO 3KOHOMMYECKOWA cucTembl. C  MOHMMaHMEM couMyMa Kak (heHOMeHa
OHTO/I0rMYECKOro NopsKa CTaHOBUTCA YCNOBHOM rpaHuMLLa MeXAy 3TUKOIN MeTadn3nyecKoi
M 3TUKOW MeTaHayyHoR. Mpu nogo6bHOM nopsiake LEHHOCTE 3KOMOrMyeckas aTMka Kak
3TMKa XO34/CTBAa WU 3Ko/normyeckas 3PQeKTUBHOCTb WMET BCE OCHOBaHMSI CTaTb
CUCTEMOOOPA3YHOLLUM MPUHLMITOM KOCMO3KO/IOMMYECKO 3KOHOMUKI HOBOrO TUMa.
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